PTI: Explanation for the difference in consolidated profit after tax of the first 6 months of 2020 year on year

On 29 July 2020, Post & Telecommunication Joint Stock Insurance Corporation explained the difference in consolidated profit after tax of the first 6 months of 2020 year on year as follows:

6.1. Consolidated financial statement of the first 6 months of the fiscal year ended on 31 Dec 2020 includes consolidated balance sheet, consolidated income statement, consolidated cash flow statement and notes to the financial statement;

6.2. Profit after tax of the first 6 months of 2020: VND 116,634,864,099, increasing by VND 89,461,507,202, equivalent to an increase of 329%, year on year (VND 27,173,356,897). Main reason: profit of holding company - Post & Telecommunication Joint Stock Insurance Corporation, increased year on year, causing an increase in profit in the consolidated financial statement. 

